
3. Board of Directors 
 
Composition & Size of the Board 
 
Your Board comprises of an optimal complement of independent professionals having 
in-depth knowledge of the business and the industry.  The size and composition of the 
Board conforms with the requirements of the Corporate Governance code under the 
Listing Agreement with the Stock Exchange, Mumbai. The Board is headed by the 
Non Executive Chairman, Shri Laxmikumar Narottam Goculdas. As on 31 March,  
2015 the Board comprised of 6 Directors, all of whom were Non-Executive Directors. 
The Non-Executive Directors are eminent industrialists and professionals with 
experience in over-all management and finance, who bring a wide range of skills and 
experience to the Board. Out of these 6 Non - Executive Directors, 4 were Independent 
Directors, thereby complying with the requirements of the Companies Act, 2013 and 
the Clause 49 of the Listing agreement. None of the Directors has materially significant 
pecuniary or business relationship with the Company. 


