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(CIN :L24110MH1919PLC000564)
Unaudited Financial Results for the quarter ended 31-12-2015

Part |

Rs. In Lacs
Particulars Quarter ended Quarter ended Quarter ended | Nine months ended Nine months ended Year ended
31.12.2015 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Income form Operations
(a) Net Sales/Income from Operations (net of excise duty) 1,905.23 2,470.52 2,413.49 7,156.20 8,440 91 11,948.32
(b) Other Operating Income 10.58 20.27 58.11 70.84 58.11 58.11
Total income from operations (net) 1,915.81 2,490.79 2,471.60 7,227.04 8,499.02 12,006.43
2. Expenditure
a. Cost of materials consumed 1,293.57 1,477.29 1,577.78 4,258.96 5,251.35 7,165.81
b. Purchase of stock-in-trade 8.92 9.58 26.30 20.86 144.25 148.94
c. Changes in inventory of finished goods, work-in-progress (187.48) (150.56) (139.11) (241.01) (414.28) (178.71)
& stock-in-trade
d. Power & Fuels 125.41 149,22 131.61 410.27 450.26 539.57
e Repairs to Plant & Machinery gnd Buildings (Note-3) 194.16 111,12 94,68 387.11 294.15 401.51
f. Employees benefits expense 220.47 184.38 198.23 570.47 533.80 719.01
g. Depreciation 55.67 52.84 61.48 165.39 180.54 24385
h. Other expenditure 233.26 189.75 266.13 713.36 1,052.34 1,354.22
Total Expenses 1,943.99 2,023.62 2,217.10 6,285.42 7.492.41 10,394.20
3. Profit/(Loss) from Operations before Other Income, finance (28.18) 46717 254.50 941.62 1,006.61 1,612.23
cost and Exceptional Items (1-2)
4. Other Income 2.28 11.47 6.55 28.66 20.23 29.33
5. Profit/(Loss) from ordinary activities before finance cost and (25.90) 478.64 261.05 970.28 1,026.84 1,641.56
|[Exceptional Items (3+/- 4)
6. Finance Costs 2242 17.19 40.64 68.46 138.23 184.63
7. Profit/(Loss) from ordinary activities after finance cost but (48.31) 461.45 220.41 901.83 888.61 1,456.93
before Exceptional Items (5+/- 6)
8. Exceptional item - - - - - 58.65
9. Profit/(Loss) from Ordinary Activities before tax (7+/- 8) (48.31) 461.45 220.41 901.83 888.61 1,398.28
10. Tax expense - - - - - -
11. Net Profit/(Loss) from Ordinary Activities after tax (9 +/- 10) (48.31) 461.45 220.41 901.83 888.61 1,398.28
12. Extraordinary Item - - - - - -
13. Net Profit/(Loss) for the period (11 +/-12) (48.31) 461.45 220.41 901.83 888.61 1,398.28
14. Paid up share capital
a) Equity shares- Rs. 10/- each fully paid up. 2,125.78 2,125.78 2,125.78 2,125.78 2,125.78 2,125.78
15. Reserve excluding Revaluation Reserves as per balance - - 61.83
sheet of previous accounting year
16 Eamnings Per Share (before & after extra-ordinary items)
(of Rs. 10 each) (not annualised) (Note-1) :
(a) Basic (0.31) 2.09 0.96 4.01 3.95 6.27
(b) Diluted ] (0.31) 2.09 0.96 4.01 3.95 6.27|
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Notes:

Earning per Equity Share (EPS) indicated in the Financial Results is calculated after
considering the applicable dividend in respect of the Cumulative Non-Convertible
Redeemable Preference Shares (including the applicable Corporate Dividend Tax
thereon), in accordance with the Accounting Standard on Earning Per Share (AS-20).

As regards the Auditors' observation in their report on the Audited Accounts of the
Company for the Financial Year ended March 31, 2015 regarding recognition of
"Deferred Tax Asset" amounting to Rs.2654.15 Lacs (considering Unabsorbed
Business Losses up to 31.03.2008 & Unabsorbed Depreciation up to 31.03.2009), the
Company expects significant profits based on the enhanced future earnings. This will
result in utilization of Deferred Tax Asset.

The Company had a plant maintenance shut down in the quarter under review i.e.
Quarter ended 31.12.2015 and, as such, the figures are not comparable with other
Quarters/ periods.

The Company is engaged in the chemicals business only and therefore, there is only
one reportable segment in accordance with the Accounting Standard on Segment
Reporting (AS-17).

Previous quarter's / year's figures have been re-grouped/rearranged, wherever
necessary.

The above Unaudited Financial Results were reviewed by the Audit Committee and
have been approved by the Board of Directors of the Company at their meeting held
on 12" February, 2016.
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The Board of Directors,

The Dharamsi Morarji Chemical Co. Limited;

Mumbai.

RE:  LIMITED REVIEW OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
ENDED 31st DECEMBER, 2015.

1. INTRODUCTION

We have reviewed the accompanying statement of unaudited financial
results of The Dharamsi Morarji Chemical Co. Limited for the quarter
ended on 31 December, 2015. This statement is the responsibility of the
Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on this Statement based on
our review.

2. SCOPE OF REVIEW

We conducted our review in accordance with Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the
statement of financial results is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. BASIS FOR QUALIFIED CONCLUSION:

The Company had recognized net deferred tax asset in earlier years
aggregating to Rs.2654.15 lacs fill 31st March, 2009 considering
unabsorbed loss up to 31st March, 2008 and unabsorbed depreciation up
to 31st March, 2009. For the subsequent financial periods, further net
deferred tax asset has not been recognized, in view of management’s
perceptions and reason detailed in Note No.2 to the attached results. We
are not in a position to opine on the realisability of the said net deferred
tax asset. Consequently, the Accumulated losses as at 31st December,
2015 would have been higher by Rs.2654.15 Lacs.
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4, QUALIFIED CONCLUSION:

Except for the matters stated at Para 3 above, based on our review
conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

ForK.S. AIYAR & Co.
Chartered Accountants
FRN:100186W

jesh §/Joshi
Place : Mumbai Partner
Date : 12'h February, 2016 M.No. 38526



