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Sub: Outcome of the Board Meeting held on October 28, 2024
Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 2015
(‘Listing Regulations’), we wish to inform that the Board of Directors of the Company at its meeting
held today i.e. on October 28, 2024 inter - alia considered and approved the Unaudited Standalone and
Consolidated Financial Results of the Company for the quarter and half year ended September 30, 2024,
along with the Limited Review Report thereon issued by the Statutory Auditors of the Company.

The Meeting of the Board of Directors commenced at 12.25 p.m. (IST) and concluded at 2.45 p.m. (IST).

The aforesaid results are also being made available on the Company's website at www.dmcc.com

You are requested to kindly take the same on your record.

Thanking you,

For DMCC Speciality Chemicals Limited

(Formerly known as “The Dharamsi Morarji Chemical Company Ltd.”)
Digitally signed by

SONAL NAIK 55021026

14:48:39 +05'30'

Sonal Naik

Company Secretary & Compliance Officer

ICSI Membership No. ACS 43179

Encl: As Above

(Formerly known as “The Dharamsi Morarji Chemical Company Limited”)

REGD. OFFICE: Prospect Chambers, 317/21 Dr. D.N. Road, Fort, Mumbai 400001, India.
T: +9122 2204 8881-2-3, E: info@dmcc.com, W: www.dmcc.com
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DMCC SPECIALITY CHEMICALS LIMITED

{Farmerly known as THE DHARAMS] MORARN CHEMICAL COMPANY LIMITED)

Fegd cifice: Prospect Chambess, 217/321, Dr. DUN. Road, Fort, Mumbal - 400 001

Telephone: -2204B681-2-3, Emall 10 corporale@amec.com, Wabsite, www.dmog.com

(CAN ; L2411 0MEI19190L CO005E4)

STATEMENT OF STANDALOME UNALDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMEBER 2024

[R5, In Lakhs
STANDALTNE
PARTICULARS GUARTER ENDED UNALGITED HALF YEAR ENDED UNAUDITED “‘-"-“n mﬂr‘é':“
20:013-2024 30-08.2024 30-09-2023 30-08-2024 M-09-2023 032024
L (income from Operations
(a) Ned Sales § Ingome from Dperations 10,268,869 B531.81 T.B52.42 18,8071.50 16,205.42 32,791.99
(B} Cier income 30.75 20.54 8060 51.29 188.33 1,029.35
Tatal Incoma from Operations (Met) 10,300.44 8.552.35 T.733.02 18,852.79 16, 37775 33,821.34
2. |Expenses
a)  [Consumption of Ranw Materials &.110.14 £.355.81 415570 11,465.95 853189 19,550.67
b} |Purchase of Traded Goods - - = . e %
C &4 in invenlodes of finished , Work-in. i
<) awm‘rm ! gods Prograss {25.38) {102.73) 28318 {12814} B3 B2 475.80
d) |Employens Banefits axperises T06.55 651,34 BT84 1,357.89 1,160064 237847
a) |Finance Caosts 278.80 301,28 28789 STH.08 635,24 137572
1) |Depreciafion & Amariizaiion cxpenses 42534 416,39 385,69 84173 T45.18 1,568.83
g) |Powar Fuel and Waler Charges B01.29 40622 35924 0751 TE4.10 1.439.07
hy |Repairs o Machinery & Buildings 430,84 40345 24708 834.28 50406 1,109.598
iy |Other Expensas 1,816.50 93242 1,082.40 1.848.62 205428 4,199,564
Total Exponses 9.442.09 838415 T3TA2 17,606.24 15,539.01 32,099.19
3. |ProfitiLess) from Operations before exceptional Hems B58.35 168.20 A55.89 1,046.55 83874 1,722.15
4 |Excaptional lems - - - - = &
5 |Prefit! {Loss] from bafore tax 858,35 188,20 35580 1,046,585 £38.74 1,722.15
Tax Expense
Currégnt Tax 141,28 2579 G1.86 167.05 145,32 195.18
Defarred Tax 137.02 23.84 57,75 16086 143.74 265.59
8 | Total Tax 27828 49,63 11961 32781 288.98 586,07
T | Net Profitf {Less) for the perod 580.07 138,57 236,28 T18.64 549,78 1,157.08
& |Other Comprehensive income, net of Income Tax
&) i} ltemis that will nod be reclassified 1o Profit and Loss (53.38) (3T08) [3.45) (50.44£) {819} [32.70)
a3} i} imcoeme Tax relating 1o Kems that will not ba reclassifiad
1o Profil and Loss a7e G.48 0.60 10.27 1.60 145
b iy Hems that will be reclassified 10 Prof and Loss - - = -
b i) income Tax redating o ltems that will be reclassibed o " 2 - =
Prodit and Loss 0 :
Total Cther Compoehensive Income, net of Incoms Tax [48.57) {30.60] (285) (B0.ATY {7.59] {31.29)
8 [Total Comprehensive Income for the period [B4+9) 530,50 10797 23243 B38.4T 542,14 1,125.84
10 |Earning Per Share (EPS) in Rs.
Basic and Dited EPS before dnd after Extracrdinary items
(ot annualized) 233 0.56 085 288 220 4.64
Date: 281 Detober, 2024 For DMCC Chemicals Lid
Place: Mumbai (Foemerly koown a5 Fhe Marari Chesnical Co.Lidy
e; &
{Bifial Lalitsingh Goculdas)
Managing Director, & Chief Executive Officer
DIN: 00422783
Motes:

1 Tha abowve unaudited standalone and consolidated resulls ompany have been prepared in accordance with Indian Accounting
Standards {ind AS) as prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companigs (Indian Accounting
Standards) Rules 2015 and other relevant amendments thereafter. These financial results have been reviewed and recommended for
adoplion by the Audit Committea and approved by the Board of Directors at their respective meetings hald on 28th Oclober, 2024, The
Statulary Auditors have carded out a limiled review of the unaudited standalone and consolidated financial results of the Company for the
quarter and half year ended 30th Seplember, 2024, m accordance with Regulalion 32 of the SEB! (Listing Obligation and Disclogure
Requirements) Regulations, 2015. The Statutory Auditors have expressed an unmaodified review opinion on these resutls.

2 The Code on Social Security 20020, relating to employee benafits during employment and post-employment benefits received the
Presidential Assent on Seplember-2020. The Code has been published in the Gazetle of India. However, the date on which the Code will
come inte effect has not yet been nolified and final rules / interpretations have not yet been issuwed. The impact of the said code shall be
assessed and accounted for once the relevant provisions are nolified.

3 The figures for the year ended March 31, 2024 includes Other Income of Rs 844.28 Lakhs (net of expenses) on account of sale of
investment in unfisted aquited shares

4 The pperations of the company are limited lo one segment, namely Manufacturing and Sale of Chemicals, hence the segment wise
disclesure requirements of Ind AS 108 on Operating Segment are nol applicable lo it

§ Under Reguiation 33 of the SEBI (Listing Obligation and Discloswe Requirements) Regulations. 2015 and in line with the requirements of
Regulation 47 (2) of the Lisling Regulations, 2015, the above is an extract of the detaided formal of Un-audited (Standalone and
Consolidated) Finangial Resulls for the quarter and half year ended 3Mh September, 2024 ("Resulls”), filed with the Stock Exchanges are
available on the website of BSE Limited (URL: www.bseindia.comicorporates) the National Stock Exchange of India Ltd (URL:
wiww nseindia.com/corporates) and an the company's websile (LIRL! hitps /M dmce.cominvestorstatutory-informationdfinancial-resuils),



DMCC SPECIALITY CHEMICALS LIMITED

{Formerly known as THE DHARAMS! MORARJI CHEMICAL COMPANY LIMITED)

[CIN : L24110MH1215PLCODOSE4)

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR EMDED 30TH SEPTEMBER 2024

__[Rs- In Lakhs)
CONSOLIDATED
PARTICULARS QUARTER ENDED UNAUDITED el R e
30.09-2024 30-06-2024 30-09-2023 30-09-2024 30-08-2023 31-03-2024
Incame frem Operations
(@) Mat Sales ! Income from Operalions 10,272.56 B,531.81 T.B52.42 18,804.37 16,211.47 3279517
() Other Income 30.75 20.58 86.55 54.31 178.81 1,044.35
Total Income from Operations (MNet) 10,303.31 B8,552.37 T.738.87 1B,855.68 16,390.28 33,834.52
2. Expenses
ay Consumgption of Raw Materials 6,110,115 5,355.81 4,155.70 11,465,065 4,531,898 15,550.67
by |Purchase of Traded Goods = - - - - -
- ot e (sam)| ozry|  2e3se | (2 8362 475.80
d) |Employees Benefits expenses T05.55 B51.34 571.94 1,367 88 1,160.64 237947
) Finanece Costs 276.81 301.26 287.89 578.07 B35.24 1,375.74
f) Depreciation & Amorfisation expenses 425,95 417.00 380.30 84295 T46.40 1,571.26
gl  |Power,Fuel and Water Charges 501,29 408,22 358,24 907.51 784,10 1,435.07
hi  |Repairs to Machinery & Buildings 430,84 403,45 247.08 824.28 564,06 1,109.98
i Other Expenses 1,017.42 93340 1,086.19 1,960.81 2,064.08 4,212.51
Total Expenses 944362 | 836573 | 7,381.53 | 17,800.35 [ 1555003 |  32,114.48
Profiti{Loss) from Operations before exceplional liems 5069 186.64 35744 1,046.33 B40.25 1,725.04
[ Excaplional tems - - - - - -
Profitf [Lass) from before tax B559.69 186,64 35744 1.048.33 840,25 1,725.04
Tax Expensa
Curment Tax 141.27 25.79 52.51 167.05 145.69 296,26
Deferred Tax 137.02 23.84 E7.75 160,86 143,74 269.89
3 Tetal Tax 278.29 49.63 120.26 327.94 280.43 566.14
7 | Met Profit (Loss) for the period 581.40 137.01 23718 71842 550,82 1,158.90
&  |Other Comprehensive Income, net of Income Tax
aj i) items that will not be reclassifed to Profit and Loss [53.38) (37.08) (3.45) (90.44) (2.19) {32700
i} Tax ing o that will rot be ifsid
:;]: P}m"rf;"::: mss"&"“'“g lems not be reclass 3.79 6.48 0.80 1027 160 1.46
b} i) ltems that will be reclassified to Profit and Loss - - {0.95) z {0.95) 042
o] if) income Tax relating to llems that will be reclassified o . 5 i . }
Profit and Loss
Total Cher Comprahansive Income, net of income Tax (49.56) (30.60) {3.20) (80.17) (B.54) ~ (30.82)
% |Total Comprehansive Income for the pariod (8+9) 531,83 106.41 233,38 638.25 542,28 1,128.08
10  |Eaming Per Share (EPS) in Rs.
Basic and Diluted EFS before and after Exiraardnary ilems
(ot annualised) 233 0.55 0,95 2.88 M 4,65

Date: 28th October, 2024
Mace: Mumbal

For DMCC Speciality Chemicals Lid

{Bi ingh Goculdas)

Managing Director, & Chief Executive Officer
DiN: 00422783




DMCC SPECIALITY CHEMICALS LIMITED
(Formerly known as THE DHARAMSI MORARJI CHEMICAL COMPANY LIMITED)

(CIN

1 L24110MH1919PLC000564)

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2024

(Rs. In Lakhs)

Standalone Consolidated
PavticiilEis Unaudited Unaudited Unaudited Unaudited
30th Sept, 2024 |30th Sept, 2023 [30th Sept, 2024 |30th Sept, 2023
CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax 1,046.55 838.74 1,046.33 840.25
Add:
1|Depreciation and amortisation 841.73 745.18 842.95 746.40
2|Interest charged 578.07 635.24 578.07 635.24
3|Unrealised Foreign Exchange Loss / (Gain) 15.38 38.21 15.38 38.21
4((Gain)/Loss on sale of PPE / Investments - (26.82) & (26.82)
5|Other OCI imapct (Net) - =
1,435.18 1,391.81 1,436.39 1,393.03
Less:
1|Interest Income 14.22 8.86 14.22 8.86
2|Dividend Income 0.04 3.94 0.04 3.94
3|increase in Value of Current Investment f (1.52) E 2.52)
14.26 11.28 14.27 11.29
Operating Profit before change in working capital 2,467.47 2,219.27 2,468.45 2,221.99
Working capital changes:
Add /] (Less):
1|(increase) / Decrease in inventories (526.78) 572.28 (526.78) 587.24
2|{Increase) / Decrease in trade receivables (1,246.58) 869.49 (1,208.51) 883.89
3|(increase) / Decrease in Other Financial Assets 231.39 35.38 231.39 35.38
4|(Increase) / Decrease in Other non current Assets 182.41 403.35 182.41 403.35
5|(Increase) / Decrease in Other Current Assets 18.51 263.90 19.72 263.90
6|Increase / (Decrease} in trade payables 362.79 (1,623.16) 323.98 (1,639.86)
7|Increase / (Decrease} in other long term liabilities (10.00) 0.19 (10.00) 0.19
8|Increase / (Decrease) in other financial liabilities 571.56 282.20 569.56 280.87
9|Increase / (Decrease) in other current liabilities 336.95 57.77 336.95 57.77
10|Increase / (Decrease) in Current Provisions - 21.86 (0.00) 21.86
11|Increase / (Decrease) in Non-Current Provisions 20.79 2.33 20.80 2.33
(58.96) 885.59 (60.47) 896.92
Cash generated from cpertions 2,408.51 3,104.86 2,407.98 3,118.91
Add / {Less):
Direct taxes paid (Net of refunds) (172.27) (135.31) (172.27) (136.73)
Net Cash inflow from Operating Activities (A) 2,236.24 2,969.55 2,235.72 2,982.18
CASH FLOW FROM INVESTING ACTIVITIES:
Add:
1|Proceeds from sale of Property, Plant & Equipment/investment - 26.82 = 26.82
2|Interest received 14.22 8.86 14.22 8.86
3|Dividend received 0.04 3.94 0.04 3.94
14.26 39.62 14.27 39.62
Less:
1|Purchase of Property, Plant & Equipment / increase in Capital WIP (584.74) (1,412.14) (584.73) (1,411.76)
Net Cash inflow from Investing Activities (B) (570.48) (1,372.52) (570.46) (1,372.14)
CASH FLOW FROM FINANCIAL ACTIVITIES:
Add:
1|Proceeds from borrowings (Current) 5.34 (338.30) 5.34 (338.30)
2|Proceeds from borrowings Net of repayment (Non Current) (566.52) {667.99) (566.52) (667.99)
3|Increase in Restricted Bank Balances other than cash & cash equivalents (40.52) 0.51 (40.52) 0.51
(601.70) (1,005.78) (601.71) (1,005.78)
Less:
1|Interest and other finance costs (582.21) (635.24) (582.21) (635.24)
2|Payment of Equity Dividend (Incl DDT) (249.40) = (249.40) =
(831.61) (635.24) (831.61) (635.24)
Net Cash inflow from Financing Activities (C) (1,433.31) (1,641.02) (1,433.31) (1,641.01)
Net Increase / (decrease) in cash and cash equivalents 232.47 {43.99) 231.94 {30.97)
Add: Cash and cash equivalents at the beginning of the year 247.18 133.81 281.37 158.20
Cash and cash equivalents at the end of the year 479.65 89.82 513.31 127.23

Date: 28th October, 2024

Place: Mumbai

(Bimal Lalitsingh Goculdas)
Managing Director, & Chief Executive Officer
DIN: 00422783




DMCC SPECIALITY CHEMICALS LIMITED

(Formerly known as THE DHARAMS! MORAR.JI CHEMICAL COMPANY LIMITED)

{CIN : L24110MH1919PLCO00D564)

STATEMENT OF ASSETS AND LIABILITIES

{Rs. In Lakhs)
Standalona Consolidated
Particulars Unaudibed Audited Unaudited Audited
As at 30th| As at 31st| As at 30th| As at 3ist
Sept, 2024 March, 2024 Sopt, 2024 March, 2024
ASSETS
Mon Current Assets
Proparty, Plant and Equipment 21,786.50 22,313.81 21,786.50 22,313.81
Capital work-in-progress B65.19 S88.91 B65.19 588.91
Right of Use Assets 547 11.93 5.97 11.93
Other Ingangible Assats 14.22 21.46 33.47 41.94
Goodwill 1,465.10 1,465.10 1,465.10 146510
Financial Assets
- Mon Currrent Investments 53.95 53.96 37.18 3719
Deferred Tax Assets 1104.59 1,255.17 1,104.59 1,255.17
Other non-current assets 292.97 475.38 292.97 475.37
Total Mon Current Assets 25,588.49 26,185.72 25,590.97 26,189.42
Current Assets
Inventories 4,534.97 4, 408.20 4,5934.97 4,408.20
Financial Assets
-Trade receivables 5,.788.54 4,557.34 5.790.18 4,557.97
-Cash and cash equivalents 479.65 247.18 513.31 281.27
-Bank balances other than cash & cash equivalents 126.82 86.30 126.82 86,30
- Others Current finandial assets 193,52 424.92 193.52 424.92
- Current Tax Assets {Net) 31.16 36.21 31.18 36.21
Other current assets 1,722.87 1,741.35 1,722.59 1,742.32
Total Current Assets 13,277.53 11,501.50 13,312.55 11,537.29
Total Assets 38,866.02 37,687.22 38,903.52 37,726.71
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 2,493.99 2493.09 2,493.99 249399
Other Equity 1B,810.B6 18,421.78 18,848.40 18,459.54
Total Equity _21,304.85 20,915.77 21,342.39 20,953.53
LIABILITIES
MNon-Current Liabilities
Financial Liabilities
-Long Term Borrowings 5,211.55 5, 776.66 5,211.55 5,776.66
-Long Term Lease Liabilities 6.84 i4.08 6.84 14,08
= Long Term Provisions 32146 220.50 321.46 220.50
Other non-current liabilities 48.06 58.06 48,06 58.06
Total Non Current Liabilities 5,587.91 6,069.20 5,587,091 &,062.30
Current liabilities
Financial Liakilities
- Short Term Borrowings T36.24 730.90 736.24 730,90
- Short Term Lease Liabilities 0.73 0.73 0.73 0.73
- Trade payables
- Due to Micre & Small Enterprises 280.40 261.66 280.40 261.66
- Dui to Other than Micro & Small Enterprises 6,560.83 6,216.76 6,561.09 5,216.79
= Other financial liabilities 3,686.23 3,120.32 3,685.93 3,121.92
Other current liabilities 659.43 32247 650,43 322.497
Provisions 49,40 49,41 A%.40 49,41
Total Current Liabilities 11,973.26 10,702.15 11,973.22 10,703.88
Total Liabilities 17,561.17 16,771.45 17,561.13 16,773.18
Total Equity and liabilities 38,866.02 37,687.22 38,903.52 37,726.71
Date: 28th October, 2024 For DMCC Sp Chemicals Ltd
Place: Mumbai {Formerdy knawn as The 51 Morar]l Chemical Co,Lig)
i
(BimatCaTiEngn Goculdas)

Managing Director, & Chief Executive Officer
DIN: 00422783



RAHUL GAUTAM DIVAN & ASSOCIATES

Chartered Accountants

Clo MIDSNELL, 134 Mittal Tower 'C', Nariman Poinl, Mumbai 400 021, India.
Phone: (+ 91-22) 8632 4991, 6632 4992 E-mail: rdivan @gmail.com / rahul @rgd firm.in

Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results and
Year to date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

DMCC Speciality Chemicals Limited

{formerly known as The Dharamsi Morarji Chemical Company Limited)

We have reviewed the accompanying Staterment of Unaudited Standalone Financial Results of DMCC
Speciality Chemicals Limited (formerly knewn as The Dharamsi Mararji Chemical Company Limited)
("the Company’) for the guarter ended 30 September 2024 and the year to date results for the
period from 1st April, 2024 to 30th September, 2024 ("the Staterment”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Dbligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, {Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review of interim financial information consists of
making inguiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Associated Firm: Chandabhoy & Jassoobhoy
BOS-B07 Silver Oaks, Paldi, Ahmedabad 380 007



RAHUL GAUTAM DIVAN & ASSOCIATES

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards {‘Ind AS') specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For RAHUL GAUTAM DIVAN & ASSOCIATES
Chartered Accountants
(Firm's Registration Number: 120294W)

NILESH THAKKER

Partner

Membership Number: 138754 x|
UDIN: 241287 SY B @ U 64™
Place: Mumbai

Date: 28 October 2024




RAHUL GAUTAM DIVAN & ASSOCIATES

Chartered Accountants

C/o MIDSNELL, 134 Mittal Tower ‘'C’, Nariman Point, Mumbai 400 021, India.
Phone: (+ 91-22) 6632 4991, 6632 4992. E-mail’ rdivan @gmail.com / rahul@rgd firm.in

Independent Auditor’s Review Report on Unaudited Consolidated Quarterly Financial Results and
Year to date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

DMCC Speciality Chemicals Limited

(formerly known as The Dharamsi Morarji Chemical Company Limited)

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
DMCC Speciality Chemicals Limited (formerly known as The Dharamsi Morarji Chemical Company
Limited) ("the Parent”) and its subsidiary (the Parent and its subsidiaries together referred to as
‘the Group’) for the quarter ended September 30, 2024 and the year to date results for the period
from 1** April 2024 to 30" September 2024 {the “Statement”) attached herewith, being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (‘the Listing Regulation’).

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India read
with the Circular. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, to the extent applicable.

4. The Statement includes the results of the following subsidiary:
{a) DMCC (Europe) GMBH (formerly known as Borax Morarji (Europe} GMBH)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attenticn that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,

Associated Firm: Chandabhoy & Jassoobhoy
605-607 Silver Oaks, Paldi, Anmedabad 380 007.



RAHUL GAUTAM DIVAN & ASSOCIATES

read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Regulation, read
with the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

The consolidated unaudited financial results also include share of revenue of Rs. 2.88 lacs, net
profit after tax of Rs. 1.34 lacs and other comprehensive income of Nil for the quarter 30t
September 2024 and share of revenue of Rs. 2.88 lacs, net loss after tax of Rs. {0.23) lacs and other
comprehensive income of Nil for half year 30" September 2024 as considered in the consolidated
unaudited financial results, in respect of the subsidiary based on their interim financial results
which have not been audited nor reviewed. According to the information and explanation given
to us by the management, these financial results are not material to the parent including
subsidiary.

Our conclusion on the consolidated financial results is not modified in respect of the above matter.

For RAHUL GAUTAM DIVAN & ASSOCIATES
Chartered Accountants
(Firm’s Registration Number: 120294W)

NILESH THAKKER

Partner

Membership Number: 138754 \
UDIN: 24129 5CY R \W¥3ge
Place: Mumbai S
Date: 28 October 2024
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